M Significant Increase in Dollar Liquidity for Egyptian Banks

Dollar liquidity at branches of banks s 3 |I g ;."H ] lLl.'I.. "
affiliated with the Egyptian government | 1L |' ihr i &

has increased significantly, as a result |
of allowing branches of government
banks to maintain dollar liquidity
in numbers exceeding in some days
two million dollars, unlike what was
happening in the past, where no branch
was allowed to keep any amounts of
hard currency.

Central banks provide their branches
with any amounts they ask for in
dollars, unlike in the past. Pre-booking
has also been canceled for withdrawing

alailll Aiggull Apill
UAC DAILY MONITOR

Ayngll clgill pligall Algrull L4 bgalg clayl M

Radal) sl 5 sl Y 52 Al ol Cangs
G Ay (s sale lelii ) Ay juaall Lo Sall

| Ll YL e el o gill il gy il Land)

AL ey 8 s 8 By Y ) el
el (B any S Lo Sy Y 9 Ggla
e gl Llia¥l g i oY s sana (S ol G

Aall SOl (g
Lkt il ol Lo il 435l il s
Gl (A Gaay S Lo Gy QY all e
81 e gl nd Gl sl ol 5 LS
Eaadl b Y pall Adlly ¢ g YT 10 (0

any amounts over 10,000 in dollars or other foreign currencies. 3, ; O sinall A€ paall el SYL dalal) il gall ) 5 LS 5 a8 dyiay)

Approvals for customs releases for importers have also increased
by more than 30 percent.
Source (Al-Arabiya.net Website, Edited)

- UAE Among Top 10 Fastest Growing Tourism Destinations
2023

“Forward Keys” ranked the UAE
among the top 10 tourist destinations
in the world, which saw the strongest
growth in international visitors this
year compared to 2019.
The UAE ranked eighth on the list,
with the number of tourist arrivals this
year down only slightly by 7 percent
from pre-COVID levels, thanks to
an influx of tourists from the United
States and Russia as well as strong
air connectivity that has particularly
helped attract more Chinese travelers
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Saudi Arabia ranked fifth in the global ranking of international
arrivals in 2023, returning to pre-COVID levels for inbound
visitors, supported by pilgrims and Umrah performers.

Source (AlKhaleej Emirati Newspaper, Edited)

B Musk Integrates New Al Platform with “X”

American billionaire Elon Musk
revealed the trend to integrate artificial
intelligence startup “XAI” into the
social media platform "X", which
will also be available as a standalone
application.

Musk pointed out that the startup
launched its first model of artificial
intelligence, which is called "Grok",
after making it available to all
subscribers of "X Premium", which
is a distinctive service to improve
the quality of conversations that take
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and knowledge,” Grok is designed to answer questions with a
degree of intelligence.
Source (Al Khaleej Emirati Newspaper, Edited)
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Including Three Arab Countries... Learn About the 10
Countries That Suffer the Most from Food Inflation

The World Bank revealed the ten
countries most affected by food
price inflation, including three Arab
countries: Egypt, Lebanon, and
Bahrain.

Egypt came first with 36 percent,
followed by Lebanon in second place
with 31 percent. Rwanda ranked third
with 15 percent, Turkey fourth with
14 percent, Argentina fifth with 12
percent, and Sierra Leone sixth with
12 percent. Ghana came in seventh
with 11 percent. Suriname also ranked

eighth with 11 percent, followed by Bahrain with 9 percent and the

Netherlands with 9 percent.

Source (Al Khaleej Emirati Newspaper, Edited)

l Seven% Libya's Foreign Trade Drops To $27 Billion

Total merchandise trade in Libya
during the first half of this year
amounted to $ 27 billion, recording a
decrease of 7.1 percent compared to
the same period last year. The amount
of change in the trade balance (minus
25 percent) in the first six months of
this year, compared to the same period
in 2022.

According to the Central Bank of
Libya, the value of merchandise
exports reached $ 17.3 billion during
the first half of the year, and it was

$ 19.6 billion during the same period last year, a decrease of 12

percent.

The total imports amounted to 19 billion and 982 million dollars,
and Turkey topped the list with imports worth one billion and 409
million dollars, followed by China in second place with about one
billion and 265 million dollars. The UAE came in third place, with
imports worth one billion dollars and 66 million dollars.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Saudi Arabia: Highest Employment Rate in the Non-Oil

Sector in 9 Years

Non-oil business growth in Saudi
Arabia accelerated for the second
consecutive month in October, a survey
showed, as new orders supported
growth in overall activity that led
to a significant rise in employment
levels. The seasonally adjusted Riyad
Bank Purchasing Managers' Index
rose to 58.4 in October from 57.2 in
September, well above the 50 level
indicating growth and the highest
reading since June.

The employment sub-index rose to a nine-year high of 54.5 in

October from 52.0 in September.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B UN Warns: Currency Mining Consumes a Lot of Energy

A study issued by the United Nations
revealed that mining systems for the
famous digital currency "Bitcoin"
consume more electricity than many
countries. According to the study,
most of the electricity used in mining
Bitcoin comes from fossil fuels
that cause global warming, which
means that Bitcoin's impact on the
environment and climate is very
strong.

Digital currency mining devices
verify each transaction and generate a
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of electricity due to the huge amount of data processed in each
transaction.

Aldlae JS 3 Ltiadlae o3 30 il

According to the study, China, the United States, Russia, Malaysia, Ldles L) sasiall cli¥ slls cpeall (0 J8 Gl Al jall auny g
Ireland, Iran, Thailand, Sweden, Norway, Singapore, and Britain . - 5 eLilag 5155 siliian g g s yill 5 g guall 5 23U 5 (ol al 5 13l

are among the world's largest electricity consumers in Bitcoin
mining.
Source (Al-Arab Newspaper of London, Edited)

Steady Decline in Apple Revenues Despite Recovery In

iPhone Sales

Apple's quarterly revenue fell for the
fourth time in a row, while the tech
giant's profits rose on the back of
iPhones and services.

The company made a profit of $23
billion and revenue reached $89.5
billion, a slight decrease from the
same period last year.

Apple CEO Tim Cook explained that
iPhone sales hit a new record in the
third quarter of the year, while revenue
from Apple services reached an all-
time high. The company generated
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a 16 percent increase from last year's results.
Source (Al-Arab Newspaper of London, Edited)

Morocco.. Unemployment Rises To 13.5 Percent during
the Third Quarter Of 2023

The Moroccan High Commission for
Planning (governmental) revealed that
the unemployment rate in Morocco
rose to 13.5% during the third quarter |
of 2023, compared to 11.4% during
the same period last year.

The data showed that the number
of unemployed in the local market
increased by 248,000, bringing their
number at the national level to one
million and 625,000. The urban
unemployment rate increased from 15
percent in the third quarter of 2022 to

ilal) dlall il e Al 8 162 33k g Y 0 ke 22,3 "8

(it Al o pll diaug) juaal)

Cullill gyl JU> Aigl 6 13.5 LIl Allbull gldijl .. asgll m

2023

Jagaiill daclidl A jaadl A gaiall chasS
& Al Jaa glil e o(daSa)
e Bl Adl (8135 ) ol
Gall (8 11.4 e 4lae 2023 Sl

el alall (e L 5 il s
oo olllall sae gl ) bl & el
il 248 ey dlaall 5 sudl 8 Janll
Usde Gl i) o paaae gl
Ll 3 Aagd) Jaes o 35 Wl 6255
G ol A A 315 (e g paall

RGN i e e 817 J 2022

7 &) Gl Y Ay cei ) LS 2023
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7 percent, up from 5.2 percent year-on-year; youth unemployment
aged 15-24 was 38.2 percent.
The Moroccan labor market lost 297,000 jobs during the third
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in the country last September.
Source (Anadolu Agency, Edited)
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Oil Prices Rise After Saudi Arabia And Russia Commit to

Voluntary Production Cuts
Oil prices rose on Monday after Saudi Arabia and Russia, the
world's two largest oil exporters, confirmed that they would
continue to voluntarily cut their production until the end of the
year, while investors await tougher U.S. sanctions on Iranian oil.
Brent crude futures rose 41 cents, or 0.5 percent, to $85.30 a barrel,
while U.S. West Texas Intermediate crude was at $81.05 a barrel,
up 54 cents, or 0.7 percent.
The Saudi Energy Ministry announced that the kingdom would
continue to reduce its voluntary production of one million barrels
per day, bringing its production to 9 million barrels per day in
December.
Source (Al-Arabiya.net Website, Edited)
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